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W 
elcome to the second edition of the 

FIC’s (Financial Intelligence Centre) 

newsletter. Thank you to all the readers 

who gave us feedback on the first  

edition. We appreciate your input and 

comments.  

As we release this edition of our newsletter, the world 

is in the grip of the coronavirus (COVID-19)  

pandemic. As nations across the world focus their  

efforts on dealing with the impact of the virus on their 

people, the effects of the pandemic will be felt for 

years to come. This disease and its impact are  

challenging us to review the way we work and relate 

to each other. It is no longer business as usual.   

The FIC has been equal to the task of ensuring we 

take care of our employees and the communities with 

which we come into contact. During the time when the 

country went into lockdown, we continued to focus on 

receiving and responding to requests for information 

and maintaining contact, as far as possible, with all 

our stakeholders. Customer-focused and agile  

banking systems across the globe have made it easier to do business and transact transnationally. 

However, the same ease of moving money across borders, has been placed at the fingertips of those 

who use the financial system with criminal intent. 

The FIC has joined the ranks of several other financial intelligence units around the world in forging a 

partnership between regulators and the banking industry to help stem money laundering and terrorist 

financing. Called the South African Anti-Money Laundering Integrated Task Force or SAMLIT, the  

partnership will bring together private sector, law enforcement and other role players on a case-by-case 

basis. SAMLIT will enable responsiveness and agility in sharing of information between the partners. 

This will be used to provide financial intelligence to law enforcement and prosecutorial authorities  

timeously for their investigations and applications for asset forfeiture.  

Another partnership, this time between the FIC, law enforcement, prosecutorial services and other com-

petent authorities has taken root in South Africa recently. Called the Fusion Centre, this hub for  

information exchange and expediting matters related to money laundering and terrorist financing is mod-

elled upon similar fusion hubs in some financial intelligence units across the globe. 

In this edition, we round up information on the inspections conducted on various sectors, as well as the 

administrative sanctions that have been imposed. We recap other collaborative efforts that serve as a 

deterrent to financial crime and look at the money laundering risks the on-profit sector face. 

We hope you enjoy reading our newsletter and look forward to receiving your comments and feedback   

PICTURED: FIC Director Advocate Xolisile Khanyile 


