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Overview

       34 255 institutions were registered with the FIC in 2015/16

These business sectors are listed in Schedule 1 and Schedule 3 to the FIC Act as accountable and reporting institutions respectively. 
Their compliance obligations in terms of the FIC Act are:

Schedule 3 Identify and verify clients

Register with the FIC

File statutory reports, 
suspicious transaction 

reports and cash 
threshold reports

Schedule 1 Identify and verify clients

Keep records of clients

Train employees on how to comply

Register with the FIC 

File statutory reports, suspicious 
transaction reports, cash 

threshold reports and terrorist 
property reports

Formulate and implement 
internal rules in the organisation 

Appoint a person(s) responsible to 
ensure compliance with the FIC Act

REPORTS RECEIVED

 Reports on cash 
transactions (notes, 
coins and travellers’ 
cheques) of R25 000 
or more

CTRsSTRs 180 363
suspicious 

transaction reports 
(STRs)

cash threshold 
reports (CTRS)

9 314 339

9 494 717
In total

Any transaction or interaction 
with a client that appears to 
be  suspicious. This type of 
activity could possibly be an 
attempt at money laundering 
or the financing of an act of 
terrorism

TOP 3 SECTORS TO SUBMIT CTRs
Banks

8.3 m

R
R

Gambling 
sector 

600 000

Forex 
sector 

160 000

$
€

$
€

requests for information 
from law enforcement 
agencies across the globe1 979 R184.6 m

suspected 
proceeds of 
crime blocked
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